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Superi nt endency of Pensions, Securities and |Insurance
(SPVS), t hr ough t he Securities Adm ni stration
[ ntendenci a de Val ores].

Republica de Bolivia

Modal i ty: Gant { Wndow I

M F: US$1, 150, 000 ( 57%
Local contri bution: US$ 850,000 ¢ 43%
Tot al : US$2, 000, 000 { 100%
Comi t nent : 30 nont hs

Di sbur senment : 36 nont hs

The principal objective of the project is to support
the consolidation and devel opment of the securities
market in Bolivia, to inprove resource allocation and
the quality of financial internediation services.

The specific objectives would be the follow ng:

(i) facilitate the drafting of suitable rules and
regulations for the operation of the securities
market; (ii) provide institutional strengthening for
the Securities Adm nistration, with support for human
resources training and sufficient staffing for its
oper ati ons; (iii) devel op contr ol syst ens and
el ectronic techniques for effective nonitoring; and
(iv) pronote the operations of the securities market.

Prior to the first disbursement of resources, the
SPVS nust conply with the following requirenments to

the satisfaction of the Bank: (i) designate a
project director with the authority and availability
to coordi nate this cooperation pr oj ect

(paragraph 4.18); and (ii) commt the disbursenent
for the national count er part of the project
(paragraph 4.4). The contract wll also provide
conditions that wll ensure the evaluation and
followup of the program the presentation of duly
audited financial statenments and the utilization of
Bank procedures for the procurenent of goods and the
contracting of consulting services.

None.



